
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world by JSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.jstor.org/participate-jstor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



CURRENT LEGAL PERIODICALS AND BOOK 

REVIEWS. 



A Treatise on Stock and Stockholders, Covering 

Watered Stock, Trusts, Consolidations, and Holding 

Companies. By Arthur L. Helliwell. Pp. xxxii-f-1071. 

St. Paul, Minn. : Keefe-Davidson Company, 1903. 

In these days of giant corporations and combinations, when 
modern trade seems to be centralizing more and more in the 
hands of great companies ; at a time when nearly every man of 
business is interested and holds, to a greater or less amount, 
shares of stock in some corporation, there is no subject of more 
general interest or importance than that with which the author 
here deals. Were anything needed to impress upon the mind 
the significance of the modern company, the trial of Whitaker 
Wright, the collapse of the " Shipbuilding Trust," and the 
recent Northern Securities decision would be amply sufficient. 

Not only is the book most timely, but it is a work of real 
merit. Its intended scope is thus outlined in the preface : " The 
author has made no effort to cover the entire field of corpora- 
tion law. His purpose has been to select and elaborate those 
branches of the subject on which the present-day practitioner is 
most frequently consulted. Especial attention has been given, 
therefore, to the several forms of stock and the rights derived 
from the ownership thereof, the acquisition of membership, the 
transfer of shares, stockholders' meetings and elections, the 
power of corporate officers, dividends, consolidations and hold- 
ing companies, the liability of stockholders, and the defences to 
actions instituted for the enforcement thereof." 

We are inclined to agree with the author as to the practical 
use and importance of the field which he has chosen to cover and 
also to commend his manner of treatment. He writes as one 
well versed in the subject which he is expounding and presents 
the law in a clear and admirable style. The text is amplified by 
notes in which are cited the most recent decisions upon the 
subject under discussion. For the most part citations of the 
earlier cases are omitted except where used to trace the develop- 
ment of the law. The book contains a short table of contents 
at the head of each chapter, and its use for reference is further 
facilitated by a well-arranged index and table of cases. 

The author has certainly written a most creditable book, one 
which should not only prove of value to the practitioner and 
the student, but also of interest to the layman. B. O. F. 
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